EXECUTIVE DIRECTOR’S
REPORT

DECEMBER 7, 2022
BOARD OF DIRECTORS MEETING
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2-payment leases in these years included a fixed 1st payment then a variable 2nd payment. One fixed-price payment.
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NAT( IMAS ea@=e = Rent * The 2019 payment was the final return for the 2018 crop, paid to the Conservancy as bonus rent.
BASIN e=@)== = Final Return Yellow-shaded area in upper-right hand corner shows competitively-derived fixed-price lease rates per acre.
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