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FARMERS' RICE COOPERATIVE

Own Your Future

October 28, 2022

Dear Member.

The FRC Board of Directors approved the final return for your 2021 rice crop. We are pleased to enclose your  
final return check and applicable documentation.

Pool Final  
Return

Price  
Support  

Loan Value
Return  

Over Loan*
FRC Tax  
Benefits

Medium Grain $32.66 $7.45 $25.21 ~$ .90
Premium Medium  
Grain $37.15 $7.27 $29.88 ~$ .90

Sweet Rice $34.65 $6.69 $ 27.96 ~$ .90
*Inclusive of average Member equity dividend of $.10

As an FRC member, you are a grower-owner. Your ownership gives you eligibility for FRC’s programs that have  
significant benefit to your bottom line. FRC’s mission is to maximize total value to our members. Total value not  
only includes the grower return but also puts an emphasis on FRC’s other value-add programs. As an FRC grower-
owner you are eligible for the following:

• Tax Incentives: IC-DISC and 199a
• Interest Savings: Early Season Advance and Early Final Payment
• Trucking: Green Freight and Grower Hauling
• Seed: Discounting and Financing
• Special Variety: Premium Programs (M401, FRC22, Calmochi.Organic)
• Equity: Cooperative Ownership and Member Dividend

You will receive the 2021/2022 Annual Report within the next few weeks. You should have received your  
invitation to our Annual Meeting. We will be having our Annual Meeting on Friday, November 18 at The  
Grounds in Roseville. The Annual Meeting offers an opportunity for our grower-owners to learn more about  
their business and spend time with fellow owners, FRC staff and business partners.

 

FRC’s leadership team appreciates your continued dedication and support.

Best Wishes,

                                          

Rick Rhody
President & CEO

2566 River Plaza Drive. P.O. BOX 15223 SACRAMENTO, CA 95851-0223 (916) 923-5100 FAX (916) 920-4295 FAX (916) 920-3321

 



CONSERVANCY RICE RENT ILLUSTRATION
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2-payment leases in these years included a fixed 1st payment then a variable 2nd payment. One fixed-price payment.
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Final Return
*  The 2019 payment was the final return for the 2018 crop, paid to the Conservancy as bonus rent. 

 Yellow-shaded area in upper-right hand corner shows competitively-derived fixed-price lease rates per acre.
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