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Restoration & Land Supplemental
Administration Enhancement Acquisition Endowment Endowment Total

ASSETS

Current Assets:
Cash 843,699   -     -     -     -   843,699
Investments 11,178,809 3,964,988 1,340,380   -   2,567,855 19,052,033

Subtotal Current Assets 12,022,508 3,964,988 1,340,380 0 2,567,855 19,895,731

Receivables:
Accounts Receivable 1 99,019 4,563   -     -     -   103,582
Due from other funds   -     -     -     -     3,196,186 3,196,186
Prepaid Items 14,104   -     -     -     -   14,104

Subtotal Receivables 113,124 4,563 0   -     3,196,186 3,313,872
Fixed Assets:
Restricted cash and investments   -     -     -   41,893,157   -   41,893,157
Land   -     -   61,513,645   -     -   61,513,645
Land Improvements - Habitat & Bldgs, Net 539,120   -   776,305   -     -   1,315,425
Office Equipment & Machinery, Net 67,909   -     -     -     -   67,909

Subtotal Fixed Assets 607,029   -   62,289,950   41,893,157   -   104,790,136

Total Cash and Assets 12,742,661 3,969,551 63,630,330 41,893,157 5,764,041 127,999,739

LIABILITIES & FUND BALANCES

Liabilities 2
   Accounts Payable 67,905   -     -   37,155 2,272 107,332
   Conditional Deposits 250   -     -     -     -   250
   Accrued Vacation / Benefits 110,412   -     -     -     -   110,412
   Due to other funds   -     -   3,196,186   -     -   3,196,186
   Unearned mitigation fees 287,426 60,041 16,054 159,895 30,374 553,790
   Unearned mitigation land credits   -     -   4,621,941   -     -   4,621,941
   Deferred lease liability 353,034   -     -     -     -   353,034
   City of Sacramento Line of Credit   -     -   1,466,002   -     -   1,466,002

Subtotal Liabilities 819,027   60,041 9,300,182   197,051   32,646 10,408,947

Equity:
   Investment in General Fixed Assets 607,029   -   62,289,950   -     -   62,896,978
   Fund Balances:
      Restricted - Endowment - Permanent   -     -     -   20,680,267   -   20,680,267
      Restricted - Endowment - Temporary   -     -     -   21,015,840   -   21,015,840
      Restricted - GGS 98,649   -     -     -     -   98,649
   Unassigned/Unrestricted 3 11,217,956 3,909,510 -7,959,802   -   5,731,395 12,899,058

Subtotal Fund Balances 11,923,634 3,909,510 54,330,148 41,696,106 5,731,395 117,590,792

Total Liabilities & Fund Balances 12,742,661 3,969,551 63,630,330 41,893,157 5,764,041 127,999,739

The Natomas Basin Conservancy 
Statement of Net Assets 

Unaudited YTD - February 29, 2024



Restoration & Land Supplemental YTD YTD 2024
Administration Enhancement Acquisition Endowment Endowment Total Budget % Variance Budget

REVENUES
Mitigation Fees
   City of Sacramento-cash portion   -     -     -     -     -     -   417,578 -100% 2,505,470
   County of Sutter-cash portion   -     -     -     -     -     -     -   0%   -   
   Metro Air Park-cash portion   -     -     -     -     -     -   139,248 -100% 835,488
   Other mitigation-cash portion   -     -     -     -     -     -   8,333 0% 50,000
Rent Revenue 300   -     -     -     -   300 154,831 -100% 928,988
Investment Income - Realized 15,212 15,612 5,205 222,391 10,164 268,584 453,333 -41% 2,720,000
Investment Income - Unrealized 8,393 13,352 4,458 1,299,271 85,891 1,411,365   -   0%   -   
Other / Reimbursement 554   -     -     -     -   554 8,333 -93% 50,000

Total Revenue 24,459 28,964 9,663 1,521,662 96,055 1,680,803 1,181,658 -42% 7,089,946

EXPENDITURES - PROGRAM
Property Tax   -     -     -     -     -     -   80,531 100% 483,187
Water District & Drainage   -     -     -     -     -     -   82,997 100% 497,980
Facilities Improvement & Maintenance 11,060   -     -     -     -   11,060 130,167 92% 781,000
Electricity 3,069   -     -     -     -   3,069 20,833 85% 125,000
Biological Monitoring 20,465   -     -     -     -   20,465 52,638 61% 315,826
Habitat Land Management   -     -     -     -     -     -   91,892 100% 551,353
Other Contract Work & Contingency   -     -     -     -     -     -   60,746 100% 364,475
Restoration & Enhancement   -   18,210   -     -     -   18,210 56,863 68% 341,180

Subtotal Program 34,594 18,210   -     -     -   52,804 576,667 3,460,001

EXPENDITURES - ADMINISTRATION
Staff & Staff Expenses 148,037   -     -     -     -   148,037 155,000 4% 930,000
Board Expense   -     -     -     -     -   0 1,333 100% 8,000
Office Lease 13,396   -     -     -     -   13,396 13,833 3% 83,000
Telecommunications 7,789   -     -     -     -   7,789 15,000 48% 90,000
Office Supplies 17,748   -     -     -     -   17,748 9,583 -85% 57,500
Office Equipment 10,367   -     -     -     -   10,367 8,333 -24% 50,000
Vehicle Expense 4,011   -     -     -     -   4,011 10,667 62% 64,000
Insurance 10,521   -     -     -     -   10,521 15,333 31% 92,000
Accounting 27,078   -     -     -     -   27,078 10,000 -171% 60,000
Legal 8,739   -     -     -     -   8,739 16,667 48% 100,000
Fees and Taxes 5,280   -     -     -     -   5,280 29,167 82% 175,000
Admin fee collection (2%) for City and County   -     -     -     -     -   0 10,974 0% 65,846
Payment on City Line of Credit   -     -     -     -     -   0 41,667 0% 250,000

Subtotal Program 252,966   -     -     -     -   252,966 337,558 2,025,346

Total Expenditures 287,560 18,210   -     -     -   305,770 914,225 67% 5,485,347
Excess (deficiency) of revenues

 over (under) expenditures (263,101) 10,754 9,663 1,521,662 96,055 1,375,033 267,433 1,604,599

Fund Balances, beginning of period 12,186,733 3,898,756 54,320,498 40,174,446 5,635,340 116,215,773
Fund Balances, end of period 11,923,632 3,909,510 54,330,161 41,696,108 5,731,395 117,590,806

The Natomas Basin Conservancy 
Statement of Activities 

Unaudited YTD - February 29, 2024



Footnotes to February 29, 2024 Unaudited Financial Statements: 
1 – Accounts Receivable – The funds listed in Accounts Receivable are comprised of: 

2 – Liabilities – The NBHCP requires that 25% of all acres owned by the Conservancy at build out must be in 
managed marsh. At present, the Conservancy has approximately 840 acres of managed marsh. This represents 
over 19%. Accordingly, the Conservancy needs to construct managed marsh on nearly 247 acres to reach 
25%. At an normalized cost of $13,000 per acre for construction, this results in a restoration and 
enhancement (R&E) obligation of approximately $3,200,000. 

3 – Unassigned/Unrestricted – The funds listed below are for informational purposes only. The Administration 
Fund has listed; Supplemental-HCP Donations, Supplemental-HCP Elderberry Mitigation, Tree/Shrub 
mitigation, and Unrestricted/Unassigned. 

The Land Acquisition Fund has listed SAFCA settlements as well as Unrestricted/Unassigned.

Land Acquisition Fund
Supplemental Mitigation (Land Acquisition) 

   SAFCA Settlement - Huffman West 810,110

   SAFCA Settlement - Atkinson 229,810

   SAFCA Settlement - Natomas Farms 811,004

   SAFCA Settlement - Betts 179,700

Unrestricted/Unassigned -9,990,413

Total -7,959,789

Administration Fund
Supplemental-HCP Donations 18,130.75

Supplemental-HCP Elderberry Mitigation 69,506

Tree/Shrub Mitigation 53,195

Fixed Assets Reserve 1,945,544

Unrestricted/Unassigned 9,720,071

Total 11,806,447

Accounts Receivable

Accounts Receivable -

City of Sacramento - Pool A 15,074

Westamerica Bank 88,508

Total 103,582











The Natomas Basin Conservancy
Contracts Summary

Vendor
Date 

Approved Service Total $
 Payments 

to date Balance
BBK 07/01/21 06/30/25 06/07/23 2024 Legal Counsel Hourly 8,739          -              
Gilbert CPA's 01/09/24 12/31/24 2023 Audit & Form 990 31,400        23,000        8,400          
ICF BEMP 01/01/18 06/30/25 06/01/22 2023 Biological effectiveness monitoring 315,826      4,370          311,456      
ICF BEMP Update 10/06/22 05/30/24 08/03/22 Update the BEMP Program Document 39,920        25,150        14,770        
ICF International 11/01/23 12/31/22 10/07/21 Prey-production biological monitoring 26,937        26,295        642             
Sacramento Tree Foundation 01/01/22 12/31/23 02/02/22 2023 Count/assessment of trees 17,000        17,000        -              
Triangle 01/01/24 12/31/26 10/07/20 2024 Land maintenance 501,230.00 -              501,230      
Tanaka Farms 02/27/20 12/31/26 06/07/23 2024 Weed control - ALG, ARP, CMS Hourly -              -              
Westervelt (Bennett North) 11/09/23 12/31/24 10/06/23 Design & Management Services GGS Habitat 74,350.00   8,077.00     66,273        
Westervelt (Elverta) 11/09/23 12/31/24 10/06/23 Design & Management Services GGS Habitat 87,209.00   -              87,209        
Westervelt (Frazer South) 11/09/23 12/31/24 10/06/23 Design & Management Services GGS Habitat 68,026.00   5,607.50     62,419        
Westervelt (Nestor) 11/09/23 12/31/24 10/06/23 Design & Management Services GGS Habitat 82,662.00   20,367.50   62,295        

Gilbert CPA's 01/10/24 01/12/24 12/31/23 Form 1099s 3,050          925             2,125          
Phifer (LUCN) 01/15/24 02/29/24 01/17/24 New pump motor LUCN 9,000          9,000          -              
Triangle (ATK swamp) 02/16/24 12/31/24 02/16/24 Mowing of ATK swamp twice yearly 1,090          525             565             
Triangle (FL vegatation) 03/06/24 03/06/24 05/01/24 Fisherman's Lake fence line vegatation management 17,760        -              17,760        
Triangle (ROSE ROSC) 02/15/22 12/31/24 02/15/24 Fenceline vegetation management 2,790          -              2,790          

Contract Period
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